CITY OF REVELSTOKE

YOUR GUIDE TO
BUDGET 2022

CITY COUNCIL SEEKS FEEDBACK
ON THE PROPOSED 2022 BUDGET

BUDGET
GUIDE

PROPOSED 2022 BUDGET
INTRODUCTION
OUR GOAL FOR THIS GUIDE

WHAT IS THIS
GUIDE FOR?
This Information Guide for the
Proposed 2022 Budget
provides a summary of
the City’s projected financials
for citizens and residents
to greater understand
how the City of Revelstoke
operates and manages its finances.

BUDGET
GUIDE

We feel strongly that informed
citizens are more engaged
and more likely to participate
in the planning process.
As a result, we hope this guide
is a helpful tool that gives you
the information you need
to provide your input to Council
on long-term financial planning
and service delivery.

YOUR FEEDBACK IS IMPORTANT TO US!

THE 5 YEAR FINANCIAL PLAN
Every year, as per the Community Charter, local governments in BC
must prepare and adopt a Five Year Financial Plan in the form of a bylaw
(a legally binding document). The Plan covers the current year and the
next four successive years and sets out the City’s anticipated
revenue/expenses as well as its tax policies and objectives.
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This Five Year Financial Plan must be adopted by May 16, 2022.
The City’s Financial Planning & Budgeting Policy
requires a long-term planning horizon of 15 years
(beyond the traditional five year legislated planning period).
The City believes that this longer planning period allows for the
determination of the long-term implications of its present day decisions
and puts the City on the road to a more sustainable financial future. The
City’s financial plan includes proposed operating and capital spending,
and related funding sources and transfers to/from City reserves.
Community Charter s.166:
“A council must undertake a process of public consultation
regarding the proposed financial plan before it is adopted.”
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PROPOSED 2022 BUDGET
WE WANT YOUR OPINION
Now is your opportunity
to give us feedback
before Council finalizes the budget
and related financial plan.

On May 5, 2022, Council will give
first, second, and third readings
to the Annual Budget
(Five Year Financial Plan Bylaw).
Adoption of the budget
is scheduled for May 10, 2022

HOW

TO

PROVIDE

FEEDBACK

The deadline for public input
on the budget is
April 27, 2022 - 4:30pm.
This allows Council
time to consider and discuss
all comments before adopting
the final budget.

Email: budget@revelstoke.ca
Subject line: “2022 Budget”
Visit: www.TalkRevelstoke.ca
Project: Budget Guide 2022

TALK

REVELSTOKE

Write To/Drop Off:
City Hall · 216 Mackenzie Ave.
Box 170
Revelstoke · BC
V0E 2S0
Attn: Director of Finance

NEED MORE INFORMATION?

i

Take a look at the 2022 to 2036
Long Term Financial Plan at:
•••
Online
www.revelstoke.ca

•••
In Print
City Hall
216 Mackenzie Ave.
Revelstoke, BC
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PROPOSED 2022 BUDGET
WHAT ’S INSIDE?
This Guide is designed to help you understand the key elements of the Proposed 2022 Budget.
The contents of this Guide include: click below to link
Budget Breakdown - Understanding the Budget (pg 5)
How We Build the Budget - Infographic (pg 6)
Proposed Budget 2022 - Budget At a Glance (pg 7)
What is Planned for 2022 - Operating & Capital Initiatives (pg 8-9)
How the Budget Impacts Your Taxes (pg 10-11)
What is Included in the Property Tax Increase? (pg 12)
Consolidated Operating Revenues (pg 13)
Consolidated Operating Expenses (pg 14)
Five Year Outlook: 2022-2026 (pg 15-19)

QUICK REFERENCE GUIDE:

click below to link

Budget at a Glance

What is Planned

Page
7

Pages
8-9

Effect on Taxes

Five Year Outlook

Pages
10-11

Pages
15-19
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CHARTS & GRAPHS
There are various charts,
graphs, and tables throughout
the guide which have been
selected as helpful tools to best
depict the City’s finances in a
comprehensive and digestible
format.
For more information,
find the 2022 to 2036
Long Term Financial Plan
at: www.revelstoke.ca
OR City Hall

PROPOSED 2022 BUDGET
UNDERSTANDING THE BUDGET
The annual budget contains two types of expenditures:
OPERATING EXPENDITURES
Costs associated with the delivery of programs and services (ie. recreation,
garbage, snow removal, water, and sewer) and annual maintenance and
upkeep costs related to the City’s infrastructure and facilities.

CAPITAL EXPENDITURES
Costs to replace and rehabilitate existing infrastructure
(ie. roads and sidewalks, water, sewer, and equipment fleet)
and the cost to build new infrastructure and facilities.

WHAT IS THE CORE OPERATING BUDGET?
The cash budget that is required to maintain the City’s existing services and programs at previously approved service levels.

SOURCES OF FUNDS
Property Taxes

Set to cover operating costs plus save for future capital expenses (applied to General Operating Fund only)
To fund services, (ie. sewer services) charged per parcel.
Either a flat fee or based on parcel attributes (ie. area, frontage)

Parcel Taxes
Fees & Charges

Recreation User Fees, Building Permits, Business Licence Fees, etc.

Water Rates

Set to cover operating costs plus save for future capital expenses

Sewer Rates

Set to cover operating costs plus save for future capital expenses

Other

Grants, third party contributions (DCCs, property owner upgrades), investment income (general fund only),
cost sharing (CSRD – fire, recreation, cemetery & emergency operations), borrowing (only for capital)

USE OF FUNDS

OPERATIONS

CAPITAL

Funded by all sources with the exception of DCC’s and Borrowing

Funded by Savings (Reserves), Grants and Debt

WATER

WATER

SEWER

SEWER

GENERAL

GENERAL

General Government
(Council, Corporate Services, Finance & IT)
Protective Services
(Police, Fire and Bylaw)
Transportation Services
(Engineering, Public Works, Transit, Garbage and Cemetery)
Development Services
Community Economic Development
Parks, Recreation & Culture and Aquatic Centre
(Recreation Centre, Arena, Museum, Parks, Street Fest, Youth Services)
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PROPOSED 2022 BUDGET
HOW WE BUILD THE BUDGET
COUNCIL
Council assesses how to achieve their
corporate Priorities and related Mission
and Vision.
Changes are made to Priorities
as Council determines.

STAFF

Staff provide budgets for core operations to
meet Council’s Priorities while
maintaining current service levels.

Staff submit operating spending
packages for new or added service
levels as well as capital spending
packages for new capital projects.

$$$

A detailed budget/financial plan document is drafted.
Core budgets are separated from new operating and capital spending packages.

Council considers and approves the core operating and capital budgets. They then review and approve any new
operating and capital spending packages that will be included in the draft budget/financial plan.

BUDGET
GUIDE

A summary of the draft budget/financial plan is produced for public comment (this Guide).
The public submits their feedback through various portals (see pg 3 for details on how to submit).

The public feedback is compiled and presented to Council for consideration in preparation of
the final Five Year Financial Plan and Tax Rates bylaws.

The Five Year Financial Plan and Tax Rates bylaws are prepared for the first three readings
and subsequent adoption at public Council meetings.
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PROPOSED 2022 BUDGET
BUDGET AT A GLANCE
Overall
Budget
3.1% Increase

This is a quick summary of the key
elements of the Proposed 2022 Budget

Please refer to the referenced pages
below and further information in this
guide for more details

Proposed Capital Initiatives
GENERAL FUND
Parks, Recreation & Culture

Engineering

Development Services

· Williamson Lake Building Upgrades

· Valley Trail

· Housing Action Plan

· Parks Master Plan

· Airport Way Multi-Use Path
· Woodenhead Park Washroom
· School Road Safety Program

WATER FUND

SEWER FUND

· Water Distribution Rehabilitation

· Wastewater Treatment Plant Upgrade
· Sewer Collection System Rehabilitation

See Pages 8-9 for More Details

Proposed Annual Tax and Fee Increases for 2022
Property Tax

Property Tax

Water Rates

Sewer Rates

Big Eddy
Water Rates

Garbage Services
Rates

2.5%

2%

$49

$104

$14

$10

increase

increase

increase

increase

increase

increase

(Operations)

(Infrastructure)

See Pages 10-11 for More Details
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WHAT IS PLANNED?

PARKS, RECREATION & CULTURE

DEVELOPMENT SERVICES

KEY EXPENDITURES & INITIATIVES
Development Review Process
A review of the development applications review process to find opportunities for improvement while still
meeting the objectives and goals of the community. COUNCIL PRIORITY: Organization Resilience
BUDGET: $398,350 GRANT FUNDING: $398,350 NET COST: $0

OPERATING - GENERAL FUND
Housing Action Plan
This project will provide a framework for the implementation of recommendations to create and develop
new housing units that respond to the demands of the community.
COUNCIL PRIORITY: Livability BUDGET: $110,500 GRANT FUNDING: $60,500 NET COST: $50,000

CAPITAL - GENERAL FUND
Williamson Lake Building Upgrades
A concept plan for Williamson Lake Park was completed in 2016. At that time, the top three improvements
identified by the community were: Improve the buildings, develop an accessible pathway to the beach,
and improve the landscaping. Grant funding from the Resort Municipalities Initiative has been
committed to addressing one of these priorities – the improvement of the buildings, specifically
the campground shower facility. In doing so, the park will continue to be a valuable community amenity
enjoyed by residents and tourists. COUNCIL PRIORITY: Livability and Infrastructure
BUDGET: $657,250 GRANT FUNDING: $612,250 NET COST: $45,000

CAPITAL - GENERAL FUND
Parks Master Plan
This project is a ten (10) year Parks and Recreation Master Plan. The master plan provides overall direction
and guidance for managing our parks, trails, facility improvements, recreation programs, and events
in a cost effective manner. The Plan will provide direction and a framework for decision making,
budget development, and department priorities for the short, medium and long term
(i.e. 5, 10, 20 year time frames). COUNCIL PRIORITY: Livability BUDGET: $100,000

ENGINEERING

CAPITAL - GENERAL FUND
Valley Trail
In partnership with Revelstoke Mountain Resort and the Little Shuswap First Nation, the City received a
grant in the amount of $947,000 for the design of Phase 1 of the Valley Trail project. The valley trail is
envisioned to extend from Park Drive on the south side of Nichol Road to the resort base area and
eventually extending to Williamson Lake. Phase 1 extends from Park Drive a distance of 1.2 km towards
the resort base area along the realigned Camozzi Road.
COUNCIL PRIORITY: Livability BUDGET: $947,000 GRANT FUNDING: $947,000 NET COST: $0

CAPITAL - GENERAL FUND
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WHAT IS PLANNED?
KEY EXPENDITURES & INITIATIVES
Airport Way Multi-Use Path
This project will create a 3-meter-wide, multi-use path along Airport Way from McKinnon Road to Nichol
Road. The path will be designed for both pedestrian and bicycle use and will include lighting for
improved safety at night.
COUNCIL PRIORITY: Livability BUDGET: $580,000 GRANT FUNDING: $464,000 NET COST: $116,000

CAPITAL - GENERAL FUND
Woodenhead Park Washroom
This project is to build a washroom in the park that will be open for use by residents and traveling public,
year-round. COUNCIL PRIORITY: Livability and Infrastructure
BUDGET: $382,350 GRANT FUNDING: $382,350 NET COST: $0

ENGINEERING

CAPITAL - GENERAL FUND
School Road Safety Program
In response to budget feedback in 2020, Council directed staff to design improvements to the roads
in front of Arrow Heights and Columbia Park Elementary Schools to improve road safety for students.
The design improvements include sidewalks, bus pullouts, short term parking, and signage.
There will also be improvements to drainage with the addition of a curb and gutter with the sidewalks.
COUNCIL PRIORITY: Livability and Infrastructure BUDGET: $2M

CAPITAL - GENERAL FUND
Wastewater Treatment Plant Upgrade
This project is for Phase I of upgrades to the wastewater treatment facility. These upgrades are to address
the requirements that must be met before a new discharge permit can be issued. The original permit was
issued in 1973. Since then, treatment requirements before discharge have become more stringent.
COUNCIL PRIORITY: Infrastructure BUDGET: $14.6M GRANT FUNDING: $9.8M NET COST: $4.8M

CAPITAL - SEWER FUND
Water Distribution and Sewer Collection System Rehabilitation
A recent condition assessment report identified the need for significant rehabilitation and replacement in
the sewer system. A condition assessment of the water system is in progress, and it is expected to identify
the same need. To make the completion of the work financially practical, the works are being planned over
a 10 year time frame. COUNCIL PRIORITY: Infrastructure BUDGET: WATER - $1.1M SEWER - $1.45M

CAPITAL - WATER & SEWER FUND
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PROPOSED 2022 BUDGET
TAX IMPACT
The proposed annual budget for this year includes the following changes to tax rates:
Property Tax
(Operational)

2.5%
increase
Property Tax
(Infrastructure)

The cost to provide current service levels and maintain existing facilities increases
each year. For 2022, there are increases in contractual payments that must be included
in the Operating Budget. These include wage increases, rising fuel costs,
increased software licensing requirements due to virtual needs,
and the RCMP contract. There are also increases needed to reflect the effort required
to maintain the city’s roads and parks. Climate change is impacting road and trail
conditions as well as extending maintenance into the historical shoulder seasons.
These changes require additional labour hours and materials to address the issues.
Both the contractual and operational increases are partially offset by additional revenues
from new construction (property taxes and permit fees) as well as an adjustment
to address the existing subsidization of utility fees with property taxation revenue.
Utilities will be responsible for the administrative costs of providing their services.

The 2% tax increase dedicated to road rehabilitation, approved for a five-year period
(2020-2024) in 2020, continues for its third year in 2022 and has been extended
an additional five years, to 2029, to address the increasing costs of this work.

2%
increase

The completion of the condition assessment for the sewer system has provided the City
with the information required for a robust, long-term capital replacement program.
To cover these costs, a significant increase to the fees being charged is required.

Water Rates

Sewer Rates

Big Eddy
Water Rates

Garbage Services
Rates

$49

$104

$14

$10

increase

increase

increase

increase
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PROPOSED 2022 BUDGET
TAX IMPACT
Annual Tax and Fee Increases for 2022
Annual Taxes & Utility Fees on the
Average Valued House
$2,584

$3,000
$2,500
$2,000

$224

$1,464

$1,500

Based on this value,
the following annual increases are:

$61

$539

$1,000

$49

$500
$0

Based on BC Assessment data,
the average Revelstoke home
has an assessed value
of approximately $547,000.

Property
Taxes

Water
Fees

Prior Year

$449
$104

Sewer
Fees

$132

Property Tax - $61
Utility Fees - $163

$10

Garbage Total
Fees
Taxes &
Fees

Total Annual Taxes and Utility Fees:
$224 more than in 2021 (approximate)

Proposed Increase

This graph shows the impact of these increases
on the average valued home in Revelstoke.

Annual Tax and Fee Increases Based on Assessed Value
Assessed Value:
250,000

Taxes = $28
Fees = $163
Total = $191

Monthly: $16

Assessed Value:
500,000

Taxes = $55
Fees = $163
Total = $218

Monthly: $18

Assessed Value:
750,000

Taxes = $83
Fees = $163
Total = $246

Monthly: $21

The fees noted above, include water, sewer, and garbage fees. Not all properties within the City pay all these fees.
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PROPOSED 2022 BUDGET
TAX IMPACT
W H AT I S I N C L U D E D I N T H E P R O P E R T Y TA X I N C R E A S E ?
Summary of 2022 Budget Changes (from 2021 Budget)
Budget
$

Increases (+) and Decreases (-)

Budget
%

% Property
Tax Impact

Total contractual cost increases (A)

$

646,000

3.6%

5.1%

Total operational cost increases (B)

$

515,000

2.8%

4.1%

Total revenue increases (C)

$

850,000

(4.7%)

(6.7%)

Total Proposed Budget Increase (B+C-A)

$

311,000

1.7%

2.5%

The average annual tax increase since 2013 has been:
4.29% for residential
AND
4.16% for non-residential
(Excludes Class 2 – Utilities. Those increases are regulated by the Province.)

To maintain services, the City has to adjust for increased inflationary costs.
Our annual budget must increase to accommodate for inflationary increases
to maintain the same service levels.
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PROPOSED 2022 BUDGET
CONSOLIDATED OPERATING REVENUES

The pie chart below shows where the City’s revenues come from. More than one half comes from
municipal taxation. Continuous hard work has gone into securing grant funds
with the goal of relieving our local taxpayers and further minimizing debt.

CONSOLIDATED OPERATING REVENUES
Total = $33.5 Million

Grants,
6,626,476 , 20%

Other revenue,
843,820 , 2%

Property taxation,
$17,485,102 , 52%

Fees & charges,
7,919,154 , 24%
Parcel taxes, 560,898 , 2%

Property Taxation
Parcel Taxes
Fees & Charges

Includes municipal property taxes, payments, and grants in lieu of taxes paid to the municipality by higher levels
of government and the 1% utility tax.
For local service area extensions of infrastructure and to fund the maintenance of existing infrastructure for
the sewer utility.
Includes recreational user fees, garbage fees, transit fares, cemetery revenues, water and sewer fees,
development, and building permit fees.

Grants

Includes unconditional grants such as the Province’s Small Community Grant, Traffic Fine Revenue Sharing,
and the Climate Action Revenue Incentive programs, as well as conditional grants such as the Columbia Basin Trust
Community Initiatives Program, Community Works Gas Tax Program, Resort Municipalities Initiative,
and the Municipal & District Tax Program.

Other

Includes rental revenue, penalties, and interest on property taxes, contributions from property owners
and interest earned on investments.
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PROPOSED 2022 BUDGET
CONSOLIDATED OPERATING EXPENSES
The pie chart below depicts the number of important public services and programs
that the City’s revenues are spent on. Each section of the pie includes many service and
program expenditures needed to meet the City’s commitments to the public.

CONSOLIDATED OPERATING EXPENSES
Total = $29 Million

Sewer, 1,442,891 , 5%

Debt payments, 1,259,020 , 4%
General government,
$3,443,294 , 12%

Water , 2,179,206 , 8%

Protective services,
4,765,898 , 16%

Parks, recreation
& culture,
3,856,519 , 13%
Social &
community
development,
473,843 , 2%
Community economic
development, 2,097,844 , 7%

General Government
Protective Services

Engineering, public works &
fleet, 7,874,865 , 27%
Development services,
1,761,718 , 6%

Includes Corporate Services and Finance delivery as well as Council expenditures.
Includes fire suppression, highway rescue, first responders and fire prevention education,
police protection, community policing, and bylaw enforcement.

Engineering & Public Works

Includes maintenance of the roads and storm sewers, City buildings, transit, garbage collection,
and fleet maintenance.

Development Services

Includes enforcement of the building code, maintenance and enforcement of the zoning bylaw
and the official community plan (OCP), as well as the review and processing of property
development applications.

Community Economic Development
Social & Community Development
Parks, Recreation & Culture

Includes community economic and tourism development programs.
Includes the costs of the social development, youth services, and Columbia Basin Trust
Community Initiatives programs.
Includes the costs of maintaining recreational and cultural facilities, parks and playgrounds,
as well as running recreational and cultural programming.

Water

Includes the cost of providing drinking water to the City and Big Eddy.

Sewer

Includes the costs associated with the collection, treatment, and disposal of sewage.
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FIVE YEAR OUTLOOK: 2022-2026
GENERAL OPERATIONS
The 5-year outlook in the General Operating Fund shows increases in operating expenses for 2022
to address the increases in contractual costs as well as operational costs to maintain current service levels.
From 2023 to 2026 the projected increases average 2.5% each year.
The 5-year outlook includes an increase in debt payments in 2023 for the borrowing needed to fund
the School Road Safety project. The project will be done in 2022, with the impact of the debt servicing costs ($174K)
starting in 2023. In 2025, there will be another increase in debt payments ($403K) from the long-term debt
that will be required to fund the replacement of the arena roof.

Five Year Outlook - General Operations
2022

2023

2024

2025

2026

2.5%

2.5%

2.0%

4.0%

2.5%

increase

increase

increase

increase

increase

Millions

General Operations
$35

4.50%

$30

4.00%
3.50%

$25

3.00%

$20

2.50%

$15

2.00%
1.50%

$10

1.00%

$5
$0

This graph is a summary of the general
operating revenues, general operating
expenditures, transfers to reserves,
and property tax increases planned
for the next five years.

0.50%
2022 2023 2024 2025 2026

0.00%

General Operating Revenues
General Operating Expenditures
Transfers to Reserves
Property Tax Increase
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FIVE YEAR OUTLOOK: 2022-2026
WATER OPERATIONS
The 5-year outlook in the Water Operating Fund incorporates an increase in the administration fee paid to the General Operating Fund.
A portion of this fee has been offset with reductions in other areas of the operating budget. User rates will increase by $49 in 2022.
For the remaining four years, operating expenses are projected to increase by 2.3% per year. This is to proactively build reserves
to help pay for the extensive rehabilitation required of the distribution system ($16.5M), the replacement of the filters at the Greeley Creek
water treatment plant ($800K), and upgrades to the treatment process of the water coming from a well at the golf course ($6M),
as well as other smaller projects. The current plan also includes the replacement of the transmission main pipe
between the Greeley Creek water treatment plant ($20.6M) which will be partially funded with debt in 2031.
This will increase debt servicing costs in 2032 by $751K per annum for 20 years.

Five Year Outlook - Water Operations
2022

2023

2024

2025

2026

$49

$27

$28

$30

$31

increase

increase

increase

increase

increase

Water Rates

Thousands

Water Operations
$4,000
$3,500
$3,000
$2,500
$2,000
$1,500
$1,000
$500
$‐

$700

12.0%

$600

10.0%

$500

8.0%

$400

6.0%

$300

4.0%

$200
2022

2023

2024

2025

2026

Water Operating Revenues
Water Operating Expenses
Transfer to Reserves

$100

2.0%

$0

0.0%

2022 2023 2024 2025 2026
Water Rates ‐ $
Water Rate Increases ‐ %

The graph above summarizes the water operating revenues,
water operating expenditures, and transfers to water reserves
planned for the next five years.
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The graph above shows the water rate increases and total annual
residential water rates planned for each of the next five years.

FIVE YEAR OUTLOOK: 2022-2026
SEWER OPERATIONS
The 5-year outlook in the Sewer Operating Fund incorporates an increase in the administration fee paid to the General Operating Fund.
A portion of this fee has been offset with reductions in other areas of the operating budget. User rates will increase by $104 in 2022.
For the remaining four years, operating expenses are projected to increase by 2.3% per year. This is to proactively build reserves to help
pay for the extensive rehabilitation required of the collection system ($16.6M), the upgrades to the wastewater treatment facility
($4.8M funded by the City), lift station replacements ($3M), as well as other smaller projects.

Five Year Outlook - Sewer Operations
2022

2023

2024

2025

2026

$104

$135

$175

$23

$23

increase

increase

increase

increase

increase

Sewer Rates

Millions

Sewer Operations
$5
$4
$3
$2
$1
$0

2022

2023

2024

2025

2026

Sewer Operating Revenues
Sewer Operating Expenses

$900
$800
$700
$600
$500
$400
$300
$200
$100
$0

35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
5.0%
2022

2023

Sewer Rates ‐ $

2024

2025

2026

0.0%

Sewer Rate Increases ‐ %

Transfers to Reserves
The graph above summarizes the sewer operating revenues,
sewer operating expenditures, and transfers to sewer reserves
planned for the next five years.

The graph above shows the water rate increases and total annual
residential water rates planned for each of the next five years.
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FIVE YEAR OUTLOOK: 2022-2026
BIG EDDY WATER OPERATIONS
The 5-year outlook for the Big Eddy Water Operating Fund also incorporates an increase in the administration fee paid to the
General Operating Fund. A portion of this fee has been offset with reductions in other areas of the operating budget.
User rates will increase by $14 in 2022. For the remaining four years, operating expenses are projected to increase by 2.1% per year.
This is to proactively build reserves to help pay for replacement and upgrades in the future.

Five Year Outlook - Big Eddy Water Operations
2022

2023

2024

2025

2026

$14

$71

$55

$60

$66

increase

increase

increase

increase

increase

Hundreds

Big Eddy Water Operations

Big Eddy Water Rates

$5,000
$4,000
$3,000
$2,000
$1,000
$‐

2022

2023

2024

2025

2026

Big Eddy Water Operating Revenues

$800

16%

$700

14%

$600

12%

$500

10%

$400

8%

$300

6%

$200

4%

$100

2%

$‐

2022

2023

2024

2025

2026

Big Eddy Water Operating Expenses

Big Eddy Water Rates ‐ $

Big Eddy Water Transfer to Reserve

Big Eddy Water Rate Increases ‐ %

The graph above summarizes the Big Eddy water operating
revenues, Big Eddy water operating expenditures, and transfers
to Big Eddy water reserves planned for the next five years.
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0%

The graph above shows the Big Eddy water rate increases
and total annual residential Big Eddy water rates planned for
each of the next five years.

FIVE YEAR OUTLOOK: 2022-2026
RESERVES & LONG-TERM DEBT
The graphs below are a summary of the City’s current and projected reserves
as well as long-term debt levels. This information is useful when assessing the various funding options
for capital expenditures and one-time projects.

Long‐Term Debt Outstanding at
Year‐End

$7,000

Millions

Thousands

Projected Key Reserve Balances
at Year End

$6,000
$5,000

$30
$25
$20

$4,000
$3,000

$15

$2,000

$10

$1,000
$0

$5
2022

2023

2024

2025

2026

General Capital Reserves
Water Capital Reserve
Sewer Capital Reserve
Big Eddy Water Capital Reserve

$0

2022

2023

General

2024
Utilities

2025

2026
Total

As the condition assessments for each asset class are completed, the City gains better data on the condition
and remaining life of its existing infrastructure. This then puts the City in a better position to determine
the appropriate reserve levels required to fund future capital expenditures.
Funding for these reserves comes from property taxes and utility user rates.
Building up healthy reserve funds allows the City to fund future capital projects out of reserves,
rather than long-term debt. This decreases the overall cost of these projects
because there are no interest charges. The funds not spent on interest
are then available to be invested in future capital projects.
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BUDGET 2022
WE WANT YOUR OPINION
We want to hear your feedback on the Proposed 2022 Budget.
Adoption of the budget is scheduled for May 10, 2022.
The deadline for public input on the budget is April 27, 2022 - 4:30pm.

M O R E I N F O R M AT I O N
Find the 2022 to 2036 Long Term Financial Plan at:
•••
Online
www.revelstoke.ca

•••
In Print
City Hall - 216 Mackenzie Avenue, Revelstoke

PROVIDE YOUR FEEDBACK
TALK

REVELSTOKE

Email: budget@revelstoke.ca
Subject line: “2022 Budget”

Visit: www.TalkRevelstoke.ca
Project: Budget Guide 2022

Write To/Drop Off: City Hall
216 Mackenzie Ave. · Box 170
Revelstoke · BC
V0E 2S0
Attn: Director of Finance

THANK YOU!
We appreciate you taking the time to review the details provided in ‘Your Guide to Budget 2022’.
We look forward to hearing from you!
Mayor Gary Sulz
Councillor Michael Brooks-Hill
Councillor Nicole Cherlet
Councillor Rob Elliott
Councillor Tim Palmer
Councillor Jackie Rhind

